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Be it enacted by the Legislature of the State of Arizona:

Section 1. Election to transfer excess assets from the fire
fighters' relief and pension fund to the public
safety personnel retirement system

Notwithstanding any other law, if a fire district that is organized

pursuant to section 48-803, Arizona Revised Statutes, and that has
twenty-five or more full-time fire fighters, excluding fire fighters employed
by the fire district pursuant to a contract with a corporation, elects to
provide coverage to its full-time fire fighters under the public safety
personnel retirement system pursuant to section 38-851, Arizona Revised
Statutes, any amount accumulated pursuant to title 9, chapter 8, article 3,
Arizona Revised Statutes, that is in excess of the amount necessary to
provide benefits for voluntary fire fighters may be transferred to the public
safety personnel retirement fund for the purpose of paying any past, present
or future service cost attributable to the full-time fire fighters who are
included in the public safety personnel retirement system either at the time
the fire district executes its joinder agreement with the public safety
personnel retirement system or thereafter. Before transferring any amounts
to the public safety personnel retirement system, the fire district board
shall determine by actuarial procedures prescribed by the fund manager of the
public safety personnel retirement system the amount necessary to remain in
the fund established pursuant to title 9, chapter 8, article 3, Arizona
Revised Statutes, to fully fund any benefits accrued for volunteer fire
fighters as of the date or dates of the proposed transfer of monies as
permitted in this section.

Sec. 2. Time and manner of transfer of excess assets from the

fire fighters®' relief and pension fund to the public
safety personnel retirement system

Excess assets in the fire fighters' relief and pension fund established

pursuant to title 9, chapter 8, article 3, Arizona Revised Statutes, that a
fire district elects to transfer to the public safety personnel retirement
system as provided in section 1 of this act may be transferred in a lump sum
at the time the fire district executes its joinder agreement with the public
safety personnel retirement system or may be transferred in installments or

in any other manner allowed by the fund manager of the public safety
personnel retirement system.

Sec. 3. Time of election

A fire district shall elect to transfer assets from the fiirz fighters'
relief and pension fund established pursuant to title 9, chapter 8, article
3. Arizona Revised Statutes, to the public safety personnel retirement system
as provided in section 1 of this act on or before December 31, 2002.

Sec. 4. Savings clause

The provisions of this act shall remain in effect and shall govern any
transfers to the public safety personnel retirement system with respect to
any fire district that makes an election to transfer assets from the fire
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fighters' relief and pension fund established pursuant to title 9, chapter
8, article 3, Arizona Revised Statutes, and that executes a joinder agreement

with the public safety personnel retirement system on or before December 31,
2002.

Sec., 5. Retroactivity
This act js effective retroactively to from and after December 31,

2000.
Sec. 6. Delayed repeal
This act is repealed from and after December 31, 2006.
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